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B.A. First Semester Degree Examination, November/December 2012
ECONOMICS (New)
Paper — 1.1 : Micro Economics - |

Time : 3 Hours Max. Marks : 80

Instructions : 1) All Sections are compulsory.
2) Allsub-questions to be answered atone place continuously.
3) Draw diagrams wherever necessary.

SECTION-A
Answer any ten of the following in two to three sentences. (10x2=20)
1. Define Marshalls definition.
What is micro economics ?
Mention any two uses of macro economics.
What is law of demand ?
What is extension of demand ?
What is price elasticity of demand ?
Mention any two importance of the law of demand.

What is Giffin’s paradox ?
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What is supply ?
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State the law of supply.
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. State the meaning of utility.

—
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What is meant by total utility ?

13. Calculate consumers surplus, if potential price = ¥ 500 and actual price = ¥ 350.
14. What is income effect ?

15. What is an indifference curve ?
: P.T.O.
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SECTION-B
Answer any three of the following. (3x10=30)
16. Explain the importance and limitations of micro economics.
17. Explain the law of demand.
18. Write a note on expansion and contraction of demand.
19. Diagrammatically explain the law of supply.

20. Explain the law of diminishing marginal utility.

SECTION-C
Answer any two of the following. (2x15=30)
21. Critically examine the scarcity definition of economics.
22. Explain the kinds of price elasticity of demand.
23. Explain the properties of indifference curves with the help of diagrams.
24. Discuss the doctrine of consumers surplus.

25. Explain consumer's equilibrium position with the help of indifference curve
technique.
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B.A. | Semester Degree Examination, Nov./Dec. 2012
(Old Syllabus)
Paper — 1.1 : ECONOMICS
Micro Economics

Time : 3 Hours Max. Marks : 80

Instructions : 1) Answer to subquestions in each Section should be written
in one place continuously.
2) Draw diagram wherever necessary.

SECTION-A

Answer any ten of the following : (10x2=20)
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Define Micro Economics.
Define scarcity definition.
What is demand ?

What is Giffin paradox ?
What is elasticity of demand ?

What is supply ?

Calculate consumers surplus, if potential price ¥ 300 and actual price
¥ 280.

What do you mean by consumption ?

What is production ?

What is opportunity cost ?

What is marginal cost ?

What is average revenue ?

Explain the meaning of price discrimination.
What is gross interest ?

Who has developed the innovation theory of profit ?
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SECTION-B

Answer any three of the following questions : (3x10=30)

16.
17
18.
18.
20.

Explain the importance and limitations of micro economics.
Diagrammatically explain the law of demand.

Discuss the nature of average and marginal cost.

Explain the meaning and features of perfect competition.

Critically examine classical theory of interest.

SECTION-C

Answer any two of the following questions : (2x15=30)
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Explain the scarcity definition of economics.

Explain the different properties of indifference curves.

What is elasticity of demand ? Explain different kinds of elasticity of demand.
Explain the price and output determination under monopolistic competition.

Critically evaluate Ricardian theory of rent.
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