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Instructions: 1) Answer all the three Sections. »
2) Answer to the subquestions should be written in one place.
3) Draw the diagrams wherever necessary.

SECTION-A

~ Answer any ten of the following in two to three sentences : m (10x2=20)
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What is micro economics ?

What is demand ?

State the law of supply.

What is consumption ?

What is elasticity of supply ?

Mention 2 features of scarcity definition.
What is price effect ?

State the meaning of utility.

Calculate consumer surplus when potential price = Rs. 400 and
actual price = Rs. 350.

Give 2 assumptions of law of demand.
What is income elasticity of demand ?

What is consumer surplus ?

SECTION-B

Answer any three of the following : (3x10=30)
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Explain the importance and limitations of micro economics.

Explain the law of demand.
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