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B.A. Il Semester Degree Examination, May/June 2013
ECONOMICS
Paper - 2.1 : Micro Economics — Il (New)

Time : 3 Hours Max. Marks : 80

Instructions : 1) All Sections are compulsory.
2) Write all subquestions answer in one side.
3) Draw diagrams wherever necessary.

SECTION - |

Answer any ten questions in three to four sentences each : (10x2=20)

—

What is production function ?

2. State two internal economies of scale.

3. Write the meaning of total cost and variable cost.
4. Who stated liquidity preference theory of interest ?
5. Write two features of perfect competition.

6. Find TC, when FC=2%200andVC= % 100.

7. What is gross profit ?

8. Whatis monopoly ?

9. Give the meaning of product differentiation.

0. What s price discrimination ?

11. What is quasi rent ?

12. State the difference between firm and industry.
13. Write two assumptions of economics.

14. What is selling cost ?

16. Whatis long period ?
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SECTION -l

Answer any three of the following : (3%x10=30)
16. Explain the law of variable proportion.
17. Bringout the meaning and features of perfect competition.
18. Explain the risk theory of profit.
19. Explain the modern theory of wages.
20. Write a note on quasi rent.

SECTION -1l

Answer any two of the following : (2%x15=30)
21. Explain the price and output determination under monopoly.
22. Discuss the Ricardian rent theory.
23. Explain the liquidity preference theory of interest.
24. Explain the laws of returns, point out their limitations.
25. Explain the various concepts of costs and revenues.
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B.A. Il Semester Degree Examination, May/June 2013

ECONOMICS (Old)
Macro Economics

Time : 3 Hours

Answer any ten of the following in 3-5 sentences each :

1.
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SECTION — |

What is Macro economics ?
Define National Income.
What is PCI ?
State Say’s law of market.
Give the meaning of full employment.
What is consumption function ?
State the meaning of MPC.
Give the meaning of APC.
What is multiplier ?
What is accelerator ?
State the meaning of saving.
What to MEC ?
State the meaning of Innovation.
What to trade cycle ?
Find NNP if,
GNP =3 5000 crores and

DC =% 100 crores.
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(10x2=20)
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SECTION-B
Answer any three questions:
16. Explain the importance and limitation of Macro Economics.
17. Explain the difficulties in measurement of National Income.
18. Critically examine the Say's law of market.
19. Write a note on consumption function.

20. Explain the innovation theory of trade cycles.

SECTION-C
Answer any two of the following :
21. Critically explain classical theory of unemployment.
22. Explain various concept of National Income.
23. Discuss the Kaynes theory of employment.
24. Explain Hawtreys theory of trade cycles.
25. Discuss the causes and methods of controlling trade cycles.
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